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Market Cap. 
(SAR Million) EPS (SAR) PE (x) 

Closing 
Price (SAR) 

RIBL 52,350 1.45 12.03 17.45 

BJAZ 12,040 1.43 21.03 30.10 

SAIB 16,348 2.21 11.38 25.15 

SHB 24,193 3.19 13.29 42.33 

BSFR 43,272 2.92 12.31 35.90 

SABB 51,870 2.84 12.16 34.58 

ARNB 35,000 2.88 12.17 35.00 

SAMBA 55,800 2.50 11.15 27.90 

Al Rajhi 98,719 4.21 14.44 60.75 

AL Bilad 20,072 2.16 23.23 50.18 

Alinma 35,625 0.84 28.17 23.75 

NCB 133,280 4.33 15.40 66.64 

Total 578,569 2.62 13.95  

 Total bank profits in 2014 rose by 10.2 % coming in at SAR 41.6 billion, 
compared to SAR 37.7 billion in 2013; an increase resulting from  the 8.5% 
rise in net special commission and the growth in net income and bank 
charges and fees by 10.7%. Net special commission income represented 
66% of total operating income. 

 The total assets of the 12 banks soared 12% in 2014 coming in at SAR 
2,098 billion; of which NCB contributed 20.7%. In the second place, Al 
Rajhi bank captured 14.7% of total assets of the sector, followed by 
10.4%  for Samba and 10.2% for Riyadh banks. 

 We believe that this decision will affect the banks  which account for a 
large proportion of the retail operations, led by Al-Rajhi. The new rules will 
reduce bank charges and fees and its negative impact started to material-
ize in the financial statements of the Al Rajhi bank in Q4 2014. 
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Economic Overview 
By the end of 2014, the expansion of the Saudi economy continued for the 
fifth year in a row, where GDP grew by 3.59% to SAR 2,821 billion (USD 752 
billion).  The aggregate constituents of GDP grew in varying proportions, and 
despite the decline in oil prices in the last quarter of year to its lowest level 
since February 2009, actual revenues amounted to SAR 1,046 billion (USD 
279 billion), up 22% versus the estimated budget.  The average light Arab oil 
price reached USD 94.5 for in 2014. Meanwhile, public expenditure amount-
ed to SAR1,100 billion (USD 293 billion), manifesting  a deficit of SAR 54 bil-
lion (USD 14.4 billion).  The Government's adoption of many development 
projects and capital spending on infrastructure projects over the last five 
years contributed to the creation of new business opportunities in the econ-
omy which is reflected in the performance of the banking sector in general. 

The global economy experienced renewed fears of a slowdown in 2014 
pushing central banks to follow a mix of various monetary and fiscal policies 
according to  the different weakness aspects in each economic region of the 
world. The rate of growth in the United States amounted to 2.4% during 
2014, while the euro zone's was lower at 0.8%, and the disparity in growth 
existed also in emerging and developing economies where the growth in 
China reached 7.4% in comparison with 0.6% in Russia and 0.1% in Brazil. 

After the end of the quantitative easing policy in the United States in Octo-
ber 2014, and the subsequent economic indicators reinforced expectations 
of tighter monetary policy in the second half of 2015, while in Europe the 
European Central Bank has recently begun to follow the quantitative easing 
policy in an attempt to curb deflation and recession as well as stimulating the 
growth of the economy. In China, policy makers are trying to avoid rapid 
deceleration of growth by carrying out financial reforms to the structure of 
the Chinese economy. 

Locally, the budget for the year 2015 has been ratified under challenging 
international economic and financial conditions, where the price of oil fell 
more than 50% since September 2014. The current year's budget estimated 
public revenues at SAR 715 billion (USD 190 billion) and public expenditure 
at SAR 860 billion (USD 229 billion. 

In spite of the reduction in government spending by about 21.8% over the 
previous year, the budget included new programs and capital projects worth 
about SAR 185 billion (USD 49 billion). This marks a signal of the govern-
ment’s policy to continue investing in development projects and programs 
given conservative policies pursued previously the government which result-
ed into lower levels of debt/GDP to 1.6% as well as large government re-
serves of SAR 2,746 billion (US$ 732 billion) by the end of 2014 thus enabling 
the government prepared to deal with the drop in oil prices. 

Lower oil prices for long periods may lead to pressure on the current ac-
count surpluses, slump in public revenues which leads to slowing govern-
ment deposits in the banking system, but the strong financial position of 
Saudi banks, which is characterized by high levels of capital adequacy, low 
rates of non-performing loans and the level of high liquidity, make it in 
stronger position to reduce the negative impact of low oil prices in the near 
term. 
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Sector Performance Overview 

Total bank profits in 2014 rose by 10.2 % coming in at SAR 41.6 billion, com-
pared to SAR 37.7 billion in 2013; an increase resulting from  the 8.5% rise in 
net special commission and the growth in bank charges and fees by 10.7%. 
Net special commission income represented 66% of total operating income. 

On the side of the aggregate balance sheet, assets rose by 12% to reach SAR 
2,098 billion, compared with SAR 1,873 billion in 2013, as net loans and fi-
nancing shifted upwards  by 12% posting SAR 1,265 billion while net invest-
ments edged up 17.3% to SAR 488 billion.  The growth in deposits accelerated 
to 12.1% ending the year at SAR 1,636 billion. As the growth of deposits was 
faster than the growth rate of loans, loans to deposits ratio dropped slightly 
by 7 basis points (bps) to 78.97% compared with 79.04% in 2013. Sharehold-
ers' equity grew by 10.2% which is the same rate of profit growth. 

The growth in consolidated statement of income for the Saudi banks out-
paced the growth in income statement because of the continuous shrinkage 
of the interest margin, which lost 8 bps by the end of the year.  

In terms of asset quality, banks have continued to improve the credit quality 
of the loan portfolio, with non-performing loans decreasing 2.7% in compared 
to 2013. With the high growth of total loans, non-performing loan rate fell to 
total loans by 23 basis points reaching 1.54% by year-end. Credit provisions/
total loans fell 8 bps to 2.04% at the  year-end. On  the other hand, credit 
provisions totaled SAR 6,775 million shifting down by 3%. The share of the 
retail segment in total provisions amounted to 59% versus 36% for the corpo-
rate segment.  Non-performing loan coverage came in at 133% compared to 
120% at the end of 2013.  Corporate loans led the loan growth constituting 
69% of total loans, while the retail segment contributed 31% of the 
loans.                     

Regarding liquidity, total cash rose slightly by about 4% by the end of 2014 
compared to 2013. Cash to total assets amounted to 13.3% at the end of the 
year, and the cash/ total deposits ratio hit 17%. On the other side, cash/ cur-
rent deposits ratio fell to 26.4% compared to 28.8% in in 2014. Furthermore, 
demand deposits skyrocketed by 13% to SAR1,053 billion in December 2014 
while time deposits recorded a 10% increase to SAR 510 billion. In addition, 
savings deposits and other deposits increased by 5% and 8% respectively.  

Four banks held 56% of the total demand deposits. Added to that, the per-
centage of demand deposits to total deposits increased  78 bps to 64.37% by 
the end of 2014. The capital adequacy ratio stood at 17.8% at the end of the 
year compared to 16.2% the previous year. 
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Income Statement Overview 

Net income 

Annual banks' profits amounted to SAR 41.6 billion at the end of 2014 surging 
10.2% over 2013; most of the banks recorded a growth in profits by more 
than 10% with the exception of Al-Rajhi and Al Jazira, whose profits tumbled 
by 8% and 12%, respectively. In Al Rajhi Bank, the slump in net income result-
ed mainly from reduced bank charges and fees by about 7% versus 2013, 
while lower profits in Al Jazira bank emanated from a 181% rise in credit loss-
es provisions. Five banks acquired 70% of the sector profitability, while the 
other seven banks accounted for 30% of the profits. 

Special Commission Income 

Total special commission income amounted to SAR 58 billion by the end of 
2014 increasing 8.2% above 2013, and accounting for 76% of total operating 
income. Net special commission income for the same period amounted to 
SAR 50.4 billion skyrocketing 8.5% compared to 2013, thus representing 66% 
of operating income. 

Income and Expenses of Operations 

By the end of 2014, total revenues for Saudi banks stood at SAR 75.7 billion 
increasing 9% versus 2013. NCB and Al Rajhi Bank contributed 21.4% and 
18%, respectively, of total revenues. On the other hand, operating expenses 
totaled SAR 34.4 billion displaying a growth of 8% from the previous year. 

Gross income from fees, charges and currency remittances accounted for 
34% of total banking income. Despite the growth of 10% in 2014 on the sec-
tor level, the banks that have a high share of retail operations such as Al Rajhi 
recorded a slowdown due to lower fee income after the implementation of 
the new consumer finance rules at the beginning of Q4 2014. 
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A look at the Performance of the Banking 
Segments 

Retail Segment 

In 2014, profits of the retail segment in the banking sector shrank 2% versus 
2013 coming in at SAR 11.6 billion, thus trimming its share in total net profits 
from 30.4% in 2013 to 26.6% in 2014. Al Rajhi bank generated 45% of total 
retail profits, whereas Riyad bank and NCB contributed 10.9% and 10.6%, 
respectively. 

Corporate Segment  

The corporate segment profit reached SAR17.6 billion in 2014, up 23% from 
the previous year. The contribution of the sector rose to 40.5 % of total 
banks' profits, compared with 36.6 % in the previous year. NCB and Riyad 
Bank accounted for 21% and 16 % respectively of the segment's profits. 

 

Treasury Segment 

The treasury segment profit amounted to SAR 12.2 billion, a growth of 12% 
from the previous year.  The share of the segment in total banking profits 
stabilized at 28%. As for major players, NCB acquired 26% of the total seg-
ment profit, followed by Samba which accounted for 14% of the sector's 
profits. 

Brokerage and Investment Sector 

Profits of the segment hit SAR 2.06 billion in 2014 rising 24% from 2013 and 
capturing 5% of total banks' profits. Samba generated 28% of the segment’s 
profits , NCB acquired 16% of the aggregate figure. 
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Balance Sheet Items Overview 

Loans  
Loans portfolio of Saudi banks hit SAR 1,265 billion in December 31, 2014 

surging 12% over 2013. As for the breakdown of the portfolio, corporate 

loans totaled SAR 875 billion, rising 11.4% over 2013 and representing 69% of 

total banking loans. Simultaneously, retail loans concluded the year at the 

level of SAR 396 billion, recording  growth of 14% as well as seizing 31% of 

total loans. Real estate loans amounted to SAR 149 billion by the end of 2014 

increasing 30% above the level reported in the previous year. These loans 

increased their share to 11.5% of total loans granted by banks compared to 

9.9% in 2013. It is noteworthy that retail operations constituted 63% of these 

real estate loans, while the rest went to the corporate sector. 

Saudi banks sustained the improvement in the quality of loans with the ratio 

of non-performing loans (NPLs) out of total loans declining 23 bps to 1.54% at 

the end of 2014. 

Three banks accounted for 44.3% of total loans in 2014, and the remaining 

percentage is split over the 9 other banks. 

Provisions  
Total credit provisions fell by 3% in 2014 reaching SAR 6.7 billion as the cor-

porate segment allocations slumped by 40% to SAR 2,409 million only, and 

has become a 36% of the total allocation, while retail provisions increased by 

41% to SAR 3,989 million increasing  its share to 59%. 

Non-performing loans 
Saudi banks have continued to improve the quality of the loan portfolio as 

non-performing loans dropped by 2.7%, leading  to a decline in the rate of 

non-performing loans to total loans by 23 basis points to 1.54% by the end of 

the year. The coverage rate went up to 133% compared to 120% in the previ-

ous year. 

Investments  
Aggregate investments amounted to SAR 488 billion in December 2014 re-
vealing a growth rate of 17% . Total investments in NCB represented 31.3% of 
total investments in the sector, while Samba came second with 12% of aggre-
gate investments. 

 

 

17%
16%

11% 10% 9% 9%
8%

5% 5% 4%
3%

2%

Breakdown of Sector’s Net Loans FY14 

181% 

111% 

58% 

43% 

25% 

20% 

(2%)

(12%)

(41%)

(60%)

(66%)

(104%)

BJAZ

SAIB

SHB

RIB L

NCB

SABB

ALRAJHI

ANB

ALINMA

SAMBA

BSFR

ALBILAD

Credit Provisions Annual Growth 

28% 

87% 

172% 

52% 

(10%)

25% 
0% 1% 

33% 

140% 142% 

54% 

88% 

60% 

(85%)

(16%) (18%)

(84%)

(33%) (22%)

(83%)

Retail Provisions Growth Corporate Provisions Growth

Credit Provisions Annual Growth per Segment 

31%

12%
10% 9% 9% 9%

7%
5% 4% 2% 2% 1%

Breakdown of Sector’s Net Investments FY14 

29%

36%

20%

18%

8%

22%

24%

16%

69%

35%

22%

33%

71%

64%

80%

82%

92%

78%

76%

84%

31%

65%

78%

67%

RIB L

BJAZ

SAIB

SHB

BSFR

SABB

ANB

SAMBA

ALRAJHI

ALBILAD

ALINMA

NCB

Retail  Loans Corporate Loans

Loans Breakdown per Segment for Each Bank FY14 



26 March 2015 FY14 

Sector: Banks and Financial Services 

7 

Assets 

The total assets of the 12 banks soared 12% in 2014 coming in at SAR 2,098 
billion; of which NCB contributed 20.7%. In the second place, Al Rajhi bank 
captured 14.7% of total assets of the sector, followed by 10.4%  for Samba 
and 10.2% for Riyadh banks. 

Customer Deposits 

By the end of 2014, total customer deposits increased 12% reaching SAR 
1,630 billion. 

Four banks held  56% of total deposits. NCB  accounted for 20.6% of total 
deposits versus 15.7% for  Al Rajhi Bank,  while Samba and Riyadh held 10% 
each of the deposits market.   Deposits of government entities amounted to 
SAR 353 billion representing 21% of total deposits. 

The structure of deposits in the Saudi market was as follows: demand depos-
its grew by 13% posting SAR 1,053 billion; representing 64.37% of total de-
posits, time deposits grew by 10% to SAR 510 billion, representing 31.18% of 
total deposits, while savings and other deposit increased 5% and 8% respec-
tively. 

NCB and Al Rajhi Bank controlled 45.6% of demand deposits in the market, 

while the other ten banks captured the remaining  54.4% share. 

Profitability 

Average return on shareholders' equity rose by the end of 2014 to 15.1%, 
yielding a P/BV of 2.01x, and a P/E of 13.95x. 

Interest margin in the sector continued to drop reaching 2.42% at the end of 

the year  recording a decline by 8 bps. In some banks such as SABB and Al 

Jazira, the margin widened  9 and 15 bps due to the increase of loan-deposit 

ratio by 264 and 259 bps, respectively. 
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Financial Indicators 

A Look at the latest banking developments: 

In mid-2014 , the Saudi Arabian Monetary Agency (SAMA) issued the first up-

date of  the consumer finance rules  which have been implemented as of Sep-

tember 16, 2014. These rules set standards for the relationship between 

banks and finance companies on the one hand and customers on the other 

hand. The most important features of the new rules are as follow;  

 An increase the level of disclosure and transparency. 

 The development of rules to deal with the beneficiary fairly and transpar-

ently. 

 Capping the fees and administrative costs that banks get from the benefi-

ciary so that no more than 1% of the amount of funding or five thousand 

riyals, whichever is less. 

 The emphasis on the right of the beneficiary to accelerate the repayment 

of the remaining amount of funding without incurring the cost of term for 

the remaining period of the contract. 

 Disclosure of the actual financing costs, including management fees cost. 

We believe that this decision will affect the banks  which account for a large 
proportion of the retail operations, led by Al-Rajhi. The new rules will reduce 
bank charges and fees and its negative impact started to materialize in the 
financial statements of the Al Rajhi bank in Q4 2014. 

On the other hand, SAMA announced the commencement of compulsory and 
full implementation of the Finance Companies Control Law  early November 
2014. It is worth mentioning that SAMA issued earlier last year, 20 licenses of 
which 16 are licensed to practice real estate financing and lease activities and 
4 licenses for the exercise of other financing activities. In addition, SAMA also 
gave preliminary approvals to 11 license requests until the completion of the 
statutory procedures at the Ministry of Trade and Industry. 

We believe that finance companies control will change the competitive fac-
tors in the finance market in its broadest sense, where it will  allow new com-
panies to enter the market, as some banks have begun to set up a financing 
companies specialized for specific types of financing, giving the indication that 
these banks will reconsider its competitive strategy in market.  

The Adjacent  table contains the banks' companies in various sectors: 

Bank 
Closing 
Price 

Issued 
Shares 

Floating 
Shares 

Net Income 
(SAR mm) 

Equity (SAR 
mm) 

Market Cap. 
(SAR mm) EPS (SAR) PE BV (SAR) Price/BV RoE 

Capital 

Adequacy 
(Tier 1) 

Capital 

Adequacy 
(Tier 1+2) 

RIBL 17.45 3,000 1,423 4,352 35,537 52,350 1.45 12.03 11.84 1.47 12.5%  16.8%  17.3%  

BJAZ 30.10 400 357 572 6,158 12,040 1.43 21.03 15.39 1.95 9.6%  11.8%  14.0%  

SAIB 25.15 650 349 1,436 11,852 16,348 2.21 11.38 18.23 1.37 13.0%  14.1%  17.1%  

SHB 42.33 572 158 1,821 10,742 24,193 3.19 13.29 18.79 2.25 18.1%  11.2%  15.9%  

BSFR 35.90 1,205 648 3,516 26,471 43,272 2.92 12.31 21.96 1.63 14.2%  14.8%  17.3%  

SABB 34.58 1,500 488 4,266 26,071 51,870 2.84 12.16 17.38 1.98 17.4%  15.6%  17.5%  

ANB 35.00 1,000 486 2,875 20,601 35,000 2.88 12.17 20.60 1.69 14.4%  14.1%  14.9%  

SAMBA 27.90 2,000 1,005 5,005 38,784 55,800 2.50 11.15 19.39 1.43 13.6%  19.2%  19.9%  

ALRAJHI 60.75 1,625 1,186 6,836 41,896 98,719 4.21 14.44 25.78 2.35 17.0%  18.5%  19.6%  

ALBILAD 50.18 400 282 864 5,891 20,072 2.16 23.23 14.72 3.40 15.7%  15.6%  16.7%  

ALINMA 23.75 1,500 1,036 1,264 17,939 35,625 0.84 28.17 11.95 1.98 7.3%  25.6%  26.1%  

NCB 66.64 2,000 713 8,655 45,214 133,280 4.33 15.40 22.60 2.94 19.7%  14.7%  17.2%  

Total  15,852 8,131 41,465 287,158 578,569 2.62 13.95 18.12 2.01 15.1%  16.2%  17.8%  

Associates Bank 

RIBL Aajel Company for financail Services 

Aman Real Estate Development and Investment BJAZ 

Amlak International Company 

SAIB Saudi Orix International 

American Express Saudi Arabia 

Sakan Real Estate financing 
BSFR 

Saudi Fransi Real Estate Leasing and Financing  

Akarat Company SABB 

Sahl Real Estate Company  ANB 

Real Estate Markets  NCB 
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Future Outlook 
 The impact of lower oil prices on economic growth is expected to be 

diluted due to increased government spending.  The impact on govern-
ment revenues would be through pressure on the current account sur-
pluses, which would limit the savings and cast a shadow over the slow-
ing growth of deposits. 

 For the banking sector, the indirect effects of lower oil prices over time 
may lead to the reduction of asset quality, liquidity and profitability in 
the sector, given the strong correlation between government spending 
and non-oil growth. 

 On the other hand, the retention of Saudi banks of high levels preven-
tive capital, small non-performing loans and high liquidity will make the 
sector in a stronger position to meet the decrease in government 
spending.  

 Federal Reserve Bank forecasts indicate a high probability to begin to 
tighten monetary policy during the second half of this year; this may 
lead to a slowdown in domestic credit growth. On the other hand, the 
high rate of demand deposits to total deposits makes banks in a com-
fortable position compared to global banks . 

 We believe that finance companies control will change the competitive 
factors in the finance market in its broadest sense, where it will  allow 
new companies to enter the market, as some banks have begun to set 
up a financing companies specialized for specific types of financing, giv-
ing the indication that these banks will reconsider its competitive strate-
gy in market. 

Corporate Actions 

Alinma Bank 

On March 29, 2015, the bank is scheduled to start paying 
the cash dividend of SAR 0.5/share (i.e. 5% of paid-in 
capital), which was adopted at the general assembly 
meeting of the bank on March 16, 2015. 

Saudi Hollandi Bank 

The bank’s general assembly on March 17, 2015 ap-
proved a cash dividend of SAR1  per share, as well as the 
20% increase the bank's capital through the distribution 
of bonus shares one share for every 5 shares. The bank 
will begin the payment of the dividend on March 29, 
2015. 

Samba 

Shareholders of the bank on 18 March approved paying a 
cash  dividend of SAR 0.70 riyals per share, for the sec-
ond half 2014. The assembly also approved the capital 
increase from SAR 12 billion to SAR 20 billion, through 
distributing bonus shares at ratio of 66.66% (two shares 
for every three shares). The disbursement of cash divi-
dends will commence on March 31, 2015. 

Riyad Bank 

Riyad Bank convene a general assembly on April 16, 
2015. Investors as of the date of the assembly will have 
the eligibility to receive a cash dividend of SAR 0.35 per 
share for the second half of 2014, and profits will be dis-
bursed starting on April 20, 2015. 

NCB 

The general assembly of the bank will be convened on 
April 8, 2015. The same day was set as the basis to deter-
mine the eligibility of a cash dividend of SAR 0.65 per 
share for the second half of 2014. 

Bank Al Bilad  

The bank announced a meeting of the extraordinary gen-
eral assembly on April 14, 2015 will ratify a capital in-
crease through a stock dividend at the rate of 1 share for 
every four existing shares, as well as a cash distribution 
of  SAR 0.50 per share for 2014. Investors as of the date 
of the meeting will be eligible to receive the dividends. 

Saudi Fransi Bank  

A general assembly on the April 15, 2015 will approve a 
5%-cash dividend of SAR 0.5 per share. Investors as of 
the date of the meeting will be eligible to receive the 
dividend, while payment is scheduled to start on  May 3, 
2015. 

 

Al Jazira Bank  

The bank will hold an ordinary general assembly on April 
22, 2015. 
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Special Commission Income  % of Sector 

Bank 2013 2014 YoY 2013 2014 

RIBL .4.71555 .4.5.5,5 157%  7.51%  7.5,%  

BJAZ 74.5.571 74..5571 7757%  157%  155%  

SAIB 7477557. ,47..51. 755.%  15.%  151%  

SHB ,4...5.7 ,457.5., 775.%  15.%  551%  

BSFR 54,.15.. 54...55, 15,%  15.%  15.%  

SABB 5417.575 54.,.5.. .5.%  75,%  75.%  

ARNB 14.555.. 54..75,. 151%  155%  15.%  

SAMBA 54..15,7 .4.575.7 .5.%  .51%  751%  

Al Rajhi 7.477551. 7.4,7,5., 75.%  775.%  715.%  

AL Bilad .155.. 74.1,5.. 7.57%  757%  757%  

Alinma ,4.,.51. ,4,7.51, 7157%  157%  15.%  

NCB 7747..5.. 714.7.575 7.57%  ,,5.%  ,155%  

Total 72.745,35 76.527,72 6,3%  055,5%  055,5%  

% of Total Revenue Net Special Commissions Income 

Bank 2013 2014 YoY 2013 2014 

RIBL 54..15.. .471.5,5 .5, %  7.57%  7.5,%  

BJAZ 74,,,5.. 7455.5.7 775, %  ,5.%  ,5.%  

SAIB 741.55.7 74.1.5.. 7,57 %  ,5.%  157%  

SHB 74.,1517 74...517 ,757 %  15.%  15.%  

BSFR 141.151. 1477.5.7 715. %  15,%  15.%  

SABB 1417.51. 54..,5.7 .5, %  75.%  757%  

ARNB 141155.. 14.,,5., 151 %  151%  15,%  

SAMBA 54.,75,7 54..151. 755 %  .57%  .57%  

Al Rajhi .4.5.5.1 .477151, 751 %  ,.57%  7.5.%  

AL Bilad .5.5., 74.7.577 151 %  ,5.%  ,5.%  

Alinma 74715575 ,4.155.. 7157 %  55.%  557%  

NCB 7.4...5,. 774,175.1 7751 %  ,751%  ,,55%  

Total 47.430,07 75.277,35 6,7 %  055,5%  055,5%  

Revenues   % of Sector 

Bank 2013 2014 YoY 2013 2014 

RIBL 14.155., 74.77511 71%  7.5,%  7.5.%  

BJAZ 7471.5,1 ,4,,.57. ,7%  ,5.%  ,5.%  

SAIB ,4.7.5.1 ,4.17577 ,.%  ,5.%  151%  

SHB ,4.7.5.1 1477,575 ,,%  157%  55,%  

BSFR .4..,5.5 .417.5.1 7.%  151%  15.%  

SABB .47715.7 .4..,5,1 7,%  755%  75.%  

ARNB .47..5., .4..15.. 7%  155%  151%  

SAMBA 14...5.7 14175571 .%  7.57%  .51%  

Al Rajhi 71475.5.5 714...5.1 -7%  7.5.%  775.%  

AL Bilad 74.715,1 ,4..15.. .%  ,57%  ,57%  

Alinma ,4,1.5.7 ,4.7.575 7.%  151%  15.%  

NCB 7547.155. 7.4,,75,7 .%  ,755%  ,755%  

Total ..45,.5.1 1.41515.. .%  7..5.%  7..5.%  

% of Sector Operating Expenses  

Bank 2013 2014 YoY 2013 2014 

RIBL 1477151. 141..5.7 7.%  7.5.%  7.57%  

BJAZ 747715.. 74..15., 5.%  151%  557%  

SAIB 7..5.. 747155,7 1,%  ,57%  155%  

SHB 747715.1 741..57. ,,%  15.%  15.%  

BSFR ,4...5,7 ,4,1.55. -75%  751%  .5.%  

SABB ,47.15.1 ,415.5.. 7%  .57%  .57%  

ARNB ,4.,.57. ,4..15.. 7%  75,%  151%  

SAMBA ,45..51. ,4115517 -.%  157%  .5.%  

Al Rajhi .45.15.. .471.57. 1%  ,.5,%  7.57%  

AL Bilad 747.155. 74,115., 1%  157%  15.%  

Alinma 74,.1577 7415.5.7 1%  55.%  15.%  

NCB .4.1.5., 1451.5.7 71%  ,.5.%  ,751%  

Total 1741..51. 15451,51, 7%  7..5.%  7..5.%  

Banks Financial Statements Summary by the End of 2014 * 

Net Income   % of Sector 

Bank 2013 2014 YoY 2013 2014 

RIBL 3,947.11 4,352.41 10 %  10.5%  10.5%  

BJAZ 650.56 572.38 (12)%  1.7%  1.4%  

SAIB 1,286.83 1,436.48 12 %  3.4%  3.5%  

SHB 1,501.58 1,820.90 21 %  4.0%  4.4%  

BSFR 2,405.58 3,516.37 46 %  6.4%  8.5%  

SABB 3,773.82 4,266.08 13 %  10.0%  10.3%  

ARNB 2,525.12 2,877.08 14 %  6.7%  6.9%  

SAMBA 4,510.03 5,005.11 11 %  11.9%  12.0%  

Al Rajhi 7,437.99 6,836.17 (8)%  19.7%  16.4%  

AL Bilad 723.83 864.03 19 %  1.9%  2.1%  

Alinma 1,004.76 1,264.43 26 %  2.7%  3.0%  

NCB 7,989.92 8,793.21 10 %  21.2%  21.1%  

Total 37,757.12 41,604.64 10%  100.0%  100.0%  

% of Total Revenue Special Commissions Expense  

Bank 2013 2014 YoY 2013 2014 

RIBL 7,.555 77.5.. (.51)%  7755%  7.5.%  

BJAZ 5,,577 ...51. ,.57 %  .57%  .5.%  

SAIB .7.577 .,.5,1 ,.5. %  15,%  75,%  

SHB 51751. .,.57. 7.5, %  .5.%  .57%  

BSFR 7.151. 157555 (7.51)%  7,55%  .57%  

SABB ...575 ..1515 (7.5.)%  .5,%  151%  

ARNB .1.5.. 5.75.1 (7157)%  15.%  .57%  

SAMBA 5.75.1 55151, (55.)%  .5.%  .57%  

Al Rajhi 5..5.1 1..5,. (7.57)%  .55%  .5,%  

AL Bilad ,75.1 .15., ..5. %  .55%  .51%  

Alinma 77.57. ,7.517 7155 %  ,5.%  ,51%  

NCB 7417155. ,417.5.. 1557 %  ,151%  1.57%  

Total 5.337,03 5.775,24 7,0 %  055,5%  055,5%  

*All numbers are in SAR millions unless specified  
*Sources: Financial statements, Tadawul and Albilad Capital estimates 
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Banks Financial Statements Summary by the End of 2014 (Cont.) 

Retail Banking Net Income   As a % of  

Bank 2013 2014 YoY 
Bank Net 
Income 

Sector Net 
Income 

RIBL 747..5.7  74,.1557  7 %  ,1 %  7.5.%  

BJAZ (7..51.)  (,755.)  (1.)%   -.5,%  

SAIB .1757.  .,,57.  1. %  1. %  75.%  

SHB 7..577  1..5..  .1 %  75 %  ,51%  

BSFR ,..51.  7..57.  (15)%  . %  75.%  

SABB 17555.  7.55..  ,. %  ,7 %  151%  

ARNB .5.551  ..15..  7. %  ,, %  .5,%  

SAMBA 7.757,  1,751.  (7.)%  75 %  .5,%  

Al Rajhi .45.,5.1  .47.75,1  (5)%  1. %  5551%  

AL Bilad ,5.5.1  7.15.5  (11)%  ,, %  755%  

Alinma 1.5.1  7.75.7  11. %  71 %  755%  

NCB 747.5577  74,,15.1  (15)%  7. %  7.5.%  

Total 774777557  774...551  (,)%  ,1 %  7..5.%  

As a % of  Corporate Banking Net Income 9M 

Bank 2013 2014 YoY 
Bank Net 
Income 

Sector Net 
Income 

RIBL ,4..7557  ,41..51.  . %  .7 %  7.57%  

BJAZ ,1557.  (5,511)  (777)%   -.5,%  

SAIB ...51.  7,1515  11 %  11 %  551%  

SHB 741..51.  741..51.  1 %  .5 %  15.%  

BSFR 745.15.1  ,47.15.1  .5 %  ., %  7,51%  

SABB 747.75.7  ,475.5..  75 %  .. %  7,5,%  

ARNB .7.5..  74,5551.  1. %  5. %  157%  

SAMBA 74.775.,  74...5..  7. %  5. %  7751%  

Al Rajhi ,.,57.  ,..5.7  (77)%  1 %  75,%  

AL Bilad ,.75,,  51.575  1. %  ., %  ,51%  

Alinma ..1571  1..577  ,1 %  .. %  551%  

NCB ,4..55..  14.7157.  5, %  55 %  ,.5.%  

Total 75411.5,7  714.57571  ,1 %  57 %  7..5.%  

Treasury Net Income   As a % of  

Bank 2013 2014 YoY 
Bank Net 
Income 

Sector Net 
Income 

RIBL 74.,55.5  7471.57.  77 %  ,7 %  .55%  

BJAZ 51,5.1  5..5..  71 %  1. %  55.%  

SAIB .115.7  .5757,  , %  ,. %  .51%  

SHB 7..575  55.5.,  7,. %  ,. %  15.%  

BSFR .1,551  74...517  .. %  ,. %  751%  

SABB 74.555.7  7477,571  1 %  ,. %  .57%  

ARNB 77,5..  1..57.  (7.)%  ,. %  .5.%  

SAMBA 7457,551  741,.57.  7. %  15 %  755,%  

Al Rajhi 745.7511  74,57555  (7,)%  77 %  7.5,%  

AL Bilad 77571  775.5  (.)%  7, %  .51%  

Alinma 15.1  17.5.7  1.5. %  ,. %  ,5.%  

NCB 14.11577  147..511  5 %  17 %  ,.5.%  

Total 7.47.,5.5  7,471.557  7, %  ,7 %  7..5.%  

As a % of  Brokerage & Investment Net Income  

Bank 2013 2014 YoY 
Bank Net 
Income 

Sector Net 
Income 

RIBL ,,.55.  ,.55..  7. %  . %  12.4% 

BJAZ 7,75.7  7..57.  ., %  1, %  9.5% 

SAIB 115.7  .151.  .. %  , %  2.6% 

SHB ,75.5  1757,  1. %  , %  1.9% 

BSFR 77,517  71.5.7  .1 %  . %  8.6% 

SABB 7,1571  7..55.  (77)%  1 %  5.3% 

ARNB 115.7  .75,5  .1 %  , %  3.0% 

SAMBA 5..5..  ...5.5  ,5 %  77 %  27.5% 

Al Rajhi 115551  7.15..  (51)%  1 %  9.6% 

AL Bilad 175.1  1.57,  7, %  . %  1.7% 

Alinma 15.1  1.5..  1.7 %  1 %  1.7% 

NCB 777557  1115.,  7.. %  5 %  16.2% 

Total 74...5.7  ,4..155.  ,5 %  . %  100.0% 

All numbers are in SAR millions unless specified  
Sources: Financial statements, Tadawul and Albilad Capital estimates 

Market Share Retail Loans 

Bank 2013 2014 YoY 2013 2014 

RIBL 15477757 1.457.5, 7.%  .57%  .5.%  

BJAZ 7,477557 7547.75. ,,%  15.%  151%  

SAIB .41.757 774..55. ,5%  ,51%  ,5.%  

SHB 7417.5. 774.7551 5.%  ,55%  ,5.%  

BSFR .475151 .4,,75, 7%  ,5.%  ,51%  

SABB ,1471157 ,.477751 .%  .5.%  .5.%  

ARNB ,,471.51 ,.4...5. 7.%  .5.%  .51%  

SAMBA 774...51 7.475.55 .%  .5.%  .5.%  

Al Rajhi 7,.4..151 755475757 7,%  1155%  1.5.%  

AL Bilad .457.5. 7.47.15. 1%  ,51%  ,5.%  

Alinma .417.5. 774..155 ,1%  ,51%  15.%  

NCB ..417.51 1747.757 ,.%  715,%  7757%  

Total 151457.5. 1..4.,757 75%  7..5.%  7..5.%  

Market Share Corporate Loans  

Bank 2013 2014 YoY 2013 2014 

RIBL .14...5. ..4.7.5. (1)%  7,55%  7.5.%  

BJAZ ,14.5,57 ,.4.5551 7. %  ,5.%  15.%  

SAIB 174..15. 5.4,.557 ,. %  55.%  .51%  

SHB 5.415.51 .54.555. 7. %  .57%  .5,%  

BSFR 7.,47.55. 7.745115, . %  7157%  7,55%  

SABB 7,4.155. ..4...51 7 %  7.5.%  7.51%  

ARNB ..4.1.5. 1.4...5, ,. %  75.%  .57%  

SAMBA ..45.75. 7..4,515. 7. %  7,57%  7,5.%  

Al Rajhi .74,,757 .14.1.5. . %  155%  151%  

AL Bilad 7541.15. 774.7.57 ,. %  757%  ,57%  

Alinma 1.415757 5,4.175. 77 %  55.%  557%  

NCB 7,.4.775. 75.4...55 71 %  7.5.%  7.5.%  

Total 17.417.51 71.4.,.5, 77 %  7..5.%  7..5.%  
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Total Assets  Market Share 

Bank 2013 2014 YoY 2013 2014 

RIBL ,..4,5. ,754.7. .%  775.%  7.5,%  

BJAZ ..4.1. ..4..5 77%  15,%  15,%  

SAIB 7.45.. .14.,. 7.%  551%  55.%  

SHB 7.4.,1 ..4.7. ,7%  551%  55.%  

BSFR 71.4..1 7774111 77%  .57%  .5.%  

SABB 71141., 7714... .%  .5.%  75.%  

ARNB 7114.1. 7.54..7 7.%  155%  157%  

SAMBA ,..4.11 ,7141.. .%  7.5.%  7.55%  

Al Rajhi ,1.4717 1.1417, 7.%  755.%  7551%  

AL Bilad 1.41,1 5.4,1. ,.%  75.%  ,5,%  

Alinma .14..7 7.47., ,7%  155%  15.%  

NCB 1114,71 5154717 7.%  ,.57%  ,.51%  

Total 7471,4... ,4..74.,5 7,%  7..5.%  7..5.%  

Market Share Net Investments 

Bank 2013 2014 YoY 2013 2014 

RIBL 514.175.. 5.4..15,1 7%  7.5.%  .5.%  

BJAZ 7,4..1571 7741155.1 -7.%  15.%  ,51%  

SAIB 7.47..55. ,,41..5.. 11%  557%  55.%  

SHB 7.41.1511 774..75,7 7,%  55.%  157%  

BSFR 154,7.5,1 5.4...5.7 1,%  75,%  .5,%  

SABB 1141..5.. 5.477.57, ,7%  .5.%  .51%  

ARNB ,74,57511 11471.5,7 ,.%  .57%  .5.%  

SAMBA .54.7751. .74...5.7 1%  7157%  7,5.%  

Al Rajhi 1.4.115.. 5,4.5.5., 7%  .5.%  751%  

AL Bilad 74..15.1 ,4.1.511 .7%  .55%  .5.%  

Alinma .41..551 74.1.57. 5.%  751%  75.%  

NCB 7,.4,.55.7 7.,4..15.5 ,,%  1.57%  1751%  

Total 57.4,,.551 5774,1.5.. 71%  7..5.%  7..5.%  

Market Share Net Loans 

Bank 2013 2014 YoY 2013 2014 

RIBL 71747..5.. 71145..5,1 ,%  775.%  7.5.%  

BJAZ 154..551. 574,555.. 77%  157%  151%  

SAIB 514...571 .1451,5.7 ,7%  55,%  55.%  

SHB .14,775,. ..4751571 ,,%  551%  .57%  

BSFR 77741..5.. 77.4.5.5.7 .%  .5.%  .5,%  

SABB 7..47755.1 77.4,,.57. .%  .55%  .57%  

ARNB 7745..577 7.141,55., 71%  157%  75,%  

SAMBA 77145..511 7,54.1.55. .%  7.5.%  .57%  

Al Rajhi 77.47715,1 ,..4.1.5.. 7.%  7.5.%  7.51%  

AL Bilad ,1457.55, ,741..5,1 ,7%  ,57%  ,5,%  

Alinma 554.,15., .14.1.5.7 7.%  55.%  55,%  

NCB 7714.715.5 ,,.41,,51. 77%  7.5.%  7155%  

Total 747,.471.5.. 74,..4.155.. 7,57%  7..5.%  7..5.%  

Market Share Non-Performing Loans 

Bank 2013 2014 YoY 2013 2014 

RIBL 74,.55. 74.5.5. (71)%  .5, %  .51 %  

BJAZ 5,.55 1..5. (75)%  ,57 %  75. %  

SAIB 1..5. 51.55 7. %  75. %  ,5, %  

SHB 1175. 7575. 75 %  15. %  55, %  

BSFR 74.7155 7477,5. (,,)%  155 %  .5. %  

SABB 74.,.51 745.55. (,)%  15. %  15. %  

ARNB 74..15. 74...5, . %  55. %  .5. %  

SAMBA ,4.775. 74...51 (71)%  .57 %  751 %  

Al Rajhi 14..151 ,4...51 (7,)%  7551 %  7151 %  

AL Bilad 5..5. 51.51 (1)%  ,51 %  ,5, %  

Alinma 1.,5. 1..51 7. %  75. %  757 %  

NCB 147.751 7411.57 1 %  1757 %  575. %  

Total ,.45.757 7.47.15. (1)%  7..5. %  7..5. %  

Banks Financial Statements Summary by the End of 2014 (Cont.) 
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Market Share Customer Deposits  

Bank 2013 2014 YoY 2013 2014 

RIBL 7.14,.. 7.54.1. 1%  7.5.%  7.5.%  

BJAZ 574.71 .54... 71%  151%  151%  

SAIB .14.55 1.4111 ,5%  15.%  551%  

SHB .7471. 1.4775 ,5%  55,%  551%  

BSFR 7174..7 75.4,1. 7.%  .5.%  75.%  

SABB 7174..7 75.471. .%  .5.%  75.%  

ARNB 7..4111 7,.4.17 ,,%  151%  15.%  

SAMBA 7.74111 7.141.. 1%  7.57%  7.5.%  

Al Rajhi ,174.7. ,..4.11 77%  7.5.%  7.51%  

AL Bilad ,.47.7 1.41,5 ,.%  ,5.%  ,5,%  

Alinma 5,41.1 ..45,7 1.%  ,5.%  15.%  

NCB 1..4..7 1114... 77%  ,.5.%  ,.55%  

Total 745..4.1. 74.1.4.., 7,%  7..5.%  7..5.%  

 Loan / Deposit Ratio  

Bank 2013 2014 YoY   

RIBL 87%  83%  (4)%    

BJAZ 74%  77%  3 %    

SAIB 85%  82%  (2)%    

SHB 88%  87%  (1)%    

BSFR 86%  82%  (4)%    

SABB 78%  81%  3 %    

ARNB 85%  82%  (3)%    

SAMBA 74%  77%  4 %    

Al Rajhi 83%  82%  (0)%    

AL Bilad 84%  79%  (4)%    

Alinma 106%  91%  (15)%    

NCB 64%  68%  4 %    

Total 79.04%  78.97%  (0)%    

All numbers are in SAR millions unless specified  
Sources: Financial statements, Tadawul and Albilad Capital estimates 
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Market Share Provisions  

Bank 2013 2014 YoY 2013 2014 

RIBL .,155, ...5.. 51 %  .5.%  7151%  

BJAZ 71.515 171577 777 %  75.%  .51%  

SAIB 7..5.. ,,751. 777 %  75.%  151%  

SHB ,775.. 15.5.7 .7 %  157%  .57%  

BSFR ..155, 1,.5.1 (..)%  7151%  551%  

SABB 115577 5..51. ,. %  .55%  .51%  

ARNB .,.5.. ...577 (7,)%  .5.%  757%  

SAMBA 1.151. 757511 (..)%  .57%  ,57%  

Al Rajhi ,415.5.. ,417,577 (,)%  115.%  1557%  

AL Bilad 71.5,. -15.,  (7.5)%  ,5.%   

Alinma ,155,, 7.75.1 (57)%  15.%  ,55%  

NCB 1..51. ...55. ,. %  7755%  7551%  

Total .4..151. .411.517 (1)%  7..5.%  7..5.%  

 NPLs Coverage Ratio (x) 

Bank 2013 2014 YoY   

RIBL 1.53 1.89 0.36    

BJAZ 1.54 1.73 0.19    

SAIB 1.78 1.88 0.10    

SHB 1.61 1.61 (0.01)    

BSFR 1.46 1.95 0.49    

SABB 1.48 1.61 0.13    

ARNB 2.05 2.18 0.13    

SAMBA 1.45 1.61 0.15    

Al Rajhi 1.44 1.96 0.52    

AL Bilad 1.94 1.92 (0.03)    

Alinma 1.70 1.88 0.18    

NCB 0.62 0.62 (0.00)    

Total 1.20 1.33 0.13    

Market Share Corporate Provisions  

Bank 2013 2014 YoY 2013 2014 

RIBL 1115.5  .1557.  .5 %  .51%  ,15.%  

BJAZ 11517  ,..5.7  ,., %  757%  775.%  

SAIB 1.5.7  7555,7  77 %  75.%  .5.%  

SHB 711571  ,1.5.5  .. %  551%  775.%  

BSFR 1,,5.5  7..5,7  (7.)%  7757%  55.%  

SABB ,1151,  ,..5,.  (7.)%  .5.%  751%  

ARNB 5715..  11155.  (77)%  7.51%  755.%  

SAMBA ,.55.,  575.7  (75)%  .55%  751%  

Al Rajhi 74,1151.  7,,577  (11)%  1.57%  1557%  

AL Bilad 777571  7.51.  (,,)%  ,57%  15.%  

Alinma ,,,5..  1.5.7  (71)%  .5.%  75.%  

NCB 7.15.1  (57.5.,)  (..5)%  ,51%   

Total 14...5..  ,45..577  (5.)%  7..5.%  7..5.%  

Market Share Retail Provisions  

Bank 2013 2014 YoY 2013 2014 

RIBL ,.1577  1,.5,.  ,7 %  .5.%  75,%  

BJAZ .,5..  7715.1  71 %  ,5,%  ,5.%  

SAIB ,751.  115..  71, %  75.%  75.%  

SHB 5.51,  .75.1  ., %  75.%  751%  

BSFR ,15577  ,775..  (7.)%  751%  .51%  

SABB ,.75,.  ,..5.7  ,. %  157%  .51%  

ARNB ,7151.  ,7155,  . %  15.%  .51%  

SAMBA .7515  ..51,  7 %  15.%  ,5.%  

Al Rajhi 7477.511  745..5..  11 %  1.5.%  1151%  

AL Bilad .155.  (1.5,5)  (,,.)%  ,5,%   

Alinma .,571  7,.5..  75. %  757%  157%  

NCB 5.75.,  74...57.  75, %  7.5.%  ,151%  

Total ,47,75.1  14.7.5.1  57%  7..5.%  7..5.%  

Banks Financial Statements Summary by the End of 2014 (Cont.) 

All numbers are in SAR millions unless specified  
Sources: Financial statements, Tadawul and Albilad Capital estimates 

Customer Deposits Breakdown 

 On Demand Saving Accounts Time Deposits 

Bank 2013 2014 YoY  

Market Share 
2014 2013 2014 YoY  

Market 
Share 2014 2013 2014 YoY  

Market Share 
2014 

RIBL .14... 174.7. .%  .57%  ,7, ,7. 1%  75.%  1.471. 7,4771 .%  7.57%  

BJAZ 7.47.7 ,.4511 17%  ,5.%       .5.%  ,14511 ,1471. -7%  .51%  

SAIB 71411, 7.4.5. 51%  75.%  .57 .5. 7%  15.%  5,477, 5.41., 71%  .51%  

SHB ,54.., ,.4..5 ,.%  ,57%  51. 5.7 -.%  ,5,%  1.4.1. 5.4,.7 ,1%  75.%  

BSFR 7,4.,. 7.,41.. ,1%  .51%  55. 517 -1%  ,55%  5.4... 174,7. -7.%  15.%  

SABB 154177 7.4.75 7.%  75,%  .4.7. .47.. 1%  115,%  .5417. ..4,1. -7%  .57%  

ARNB .1417. ..4,.5 ,7%  .5.%  7.. .. -.%  .5.%  5,4751 .54.71 ,1%  7.51%  

SAMBA 7.,4..7 7.14.17 .%  7.5,%  .411. .41.1 77%  1555%  514.5. 5.47., -1%  75.%  

Al Rajhi ,..4,1. ,,741.7 77%  ,751%       .5.%  ,.41,1 ,,4.75 .%  555%  

AL Bilad ,,4.57 ,.47.1 7.%  ,5.%  14... 14,.1 5%  7155%  ,41.. .4715 77,%  757%  

Alinma ,74... 1,4.71 5.%  15.%       .5.%  ,.4577 ,.47,1 17%  .51%  

NCB ,154.7. ,.74... 1%  ,15.%  757 7., 1%  .57%  .14... .14.15 ,.%  7157%  

Total .,74.1. 74..147.5 71%  7..5.%  714... 7745.1 .%  7..5.%  5.14.,7 .7.4..7 7.%  7..5.%  
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Return on Assets   

Bank 2013 2014 Change   

RIBL 1.9%  2.0%  0.1 %    

BJAZ 1.1%  0.9%  (0.2)%    

SAIB 1.6%  1.5%  (0.1)%    

SHB 1.9%  1.9%  0.0 %    

BSFR 1.4%  1.9%  0.4 %    

SABB 2.1%  2.3%  0.1 %    

ARNB 1.8%  1.7%  (0.1)%    

SAMBA 2.2%  2.3%  0.1 %    

Al Rajhi 2.7%  2.2%  (0.4)%    

AL Bilad 2.0%  1.9%  (0.1)%    

Alinma 1.6%  1.6%  (0.0)%    

NCB 2.1%  2.0%  (0.1)%    

Total 2.0%  2.0%  (0.0)%    

 Cash and Equivalents to Demand Deposit 

Bank 2013 2014 Change   

RIBL 38%  41%  3.3%    

BJAZ 54%  43%  (10.8)%    

SAIB 89%  51%  (38.2)%    

SHB 34%  34%  (0.1)%    

BSFR 24%  22%  (2.2)%    

SABB 39%  25%  (14.2)%    

ARNB 31%  33%  2.6 %    

SAMBA 25%  21%  (4.2)%    

Al Rajhi 22%  22%  (0.1)%    

AL Bilad 46%  49%  3.6 %    

Alinma 45%  51%  6.0 %    

NCB 23%  19%  (3.6)%    

Total 29%  26%  (2.4)%    

 Demand Deposits to Equity 

Bank 2013 2014 Change   

RIBL 2.0 2.0 0.02    

BJAZ 3.3 4.3 0.95    

SAIB 1.3 1.7 0.36    

SHB 2.7 2.8 0.14    

BSFR 3.6 3.9 0.30    

SABB 3.3 3.3 0.05    

ARNB 3.0 3.4 0.37    

SAMBA 2.9 2.8 (0.16)    

Al Rajhi 5.4 5.5 0.10    

AL Bilad 4.4 4.6 0.12    

Alinma 1.3 1.8 0.48    

NCB 5.5 5.4 (0.16)    

Total 3.54 3.64 0.11    

 Cash and Equivalent to Total Deposits 

Bank 2013 2014 Change   

RIBL 17%  18%  1.3%    

BJAZ 22%  21%  (0.6)%    

SAIB 21%  14%  (6.7)%    

SHB 14%  13%  (0.5)%    

BSFR 15%  15%  0.2 %    

SABB 21%  15%  (6.2)%    

ARNB 17%  18%  1.2 %    

SAMBA 16%  13%  (2.5)%    

Al Rajhi 20%  20%  (0.1)%    

AL Bilad 36%  36%  0.6 %    

Alinma 23%  28%  4.3 %    

NCB 18%  15%  (3.3)%    

Total 18%  17%  (1.3)%    

Banks Financial Statements Summary by the End of 2014 (Cont.) 
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 Cash and Equivalent to Total Assets 

Bank 2013 2014 Change   

RIBL 12.4%  13.6%  1.3 %    

BJAZ 17.3%  17.2%  (0.1)%    

SAIB 14.8%  10.7%  (4.1)%    

SHB 10.5%  10.4%  (0.1)%    

BSFR 11.6%  11.7%  0.1 %    

SABB 16.6%  11.6%  (5.0)%    

ARNB 12.9%  14.1%  1.2 %    

SAMBA 12.3%  10.2%  (2.2)%    

Al Rajhi 16.2%  16.3%  0.0 %    

AL Bilad 28.5%  29.3%  0.8 %    

Alinma 15.8%  20.3%  4.5 %    

NCB 14.3%  11.2%  (3.1)%    

Total 14.3%  13.3%  (1.0)%    

 NPL/Total Loans 

Bank 2013 2014 Change   

RIBL 12.4%  13.6%  1.3 %    

BJAZ 17.3%  17.2%  (0.1)%    

SAIB 14.8%  10.7%  (4.1)%    

SHB 10.5%  10.4%  (0.1)%    

BSFR 11.6%  11.7%  0.1 %    

SABB 16.6%  11.6%  (5.0)%    

ARNB 12.9%  14.1%  1.2 %    

SAMBA 12.3%  10.2%  (2.2)%    

Al Rajhi 16.2%  16.3%  0.0 %    

AL Bilad 28.5%  29.3%  0.8 %    

Alinma 15.8%  20.3%  4.5 %    

NCB 14.3%  11.2%  (3.1)%    

Total 14.3%  13.3%  (1.0)%    

All numbers are in SAR millions unless specified  
Sources: Financial statements, Tadawul and Albilad Capital estimates 
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Contribution Shareholders Equity  

Bank 2013 2014 YoY 2013 Sep 2014 

RIBL 11471.51, 1.4.11577 .%  7,5.%  7,51%  

BJAZ .41,75.. .47.75.. 1%  ,5,%  ,57%  

SAIB 7.4,.,517 7747.,571 7.%  15.%  557%  

SHB .45.7551 7.4157577 75%  15.%  151%  

BSFR ,14,7.5.1 ,.4517515 75%  757%  .5,%  

SABB ,,471,57. ,.4.175,7 75%  751%  .5.%  

ARNB 7.4777557 ,.4.1.51. 7%  151%  157%  

SAMBA 154.1.5.7 174.7,5.. 77%  7151%  715.%  

Al Rajhi 1745.151, 5747..57. .%  7551%  755.%  

AL Bilad .47..57. .47.751. 7.%  75.%  ,5.%  

Alinma 7.47175.1 714.1.5,1 1%  .55%  .5,%  

NCB 5,4.1.577 5.4.,.57. 7.%  7.5,%  7.5,%  

Total ,.,41775,7 ,7.4.17575 7.5,%  7..5.%  7..5.%  

Banks Financial Statements Summary by the End of 2014 (Cont.) 

 Return on Equity Ratio  

Bank 2013 2014 YoY   

RIBL 11.4%  12.5%  1.2 %    

BJAZ 10.9%  9.6%  (1.3)%    

SAIB 11.6%  13.0%  1.4 %    

SHB 14.9%  18.1%  3.2 %    

BSFR 9.7%  14.2%  4.5 %    

SABB 15.4%  17.4%  2.0 %    

ARNB 12.7%  14.4%  1.8 %    

SAMBA 12.2%  13.6%  1.3 %    

Al Rajhi 18.5%  17.0%  (1.5)%    

AL Bilad 13.2%  15.7%  2.6 %    

Alinma 5.8%  7.3%  1.5 %    

NCB 17.9%  19.7%  1.8 %    

Total 13.7%  15.1%  1.4 %    

 Provisions to Loans Ratio 

Bank 2013 2014 YoY   

RIBL 1.45%  1.47%  0.0 %    

BJAZ 1.86%  1.52%  (0.3)%    

SAIB 1.46%  1.41%  (0.0)%    

SHB 2.19%  2.03%  (0.2)%    

BSFR 1.95%  1.94%  (0.0)%    

SABB 2.08%  2.04%  (0.0)%    

ARNB 2.27%  2.25%  (0.0)%    

SAMBA 2.51%  2.10%  (0.4)%    

Al Rajhi 2.26%  2.46%  0.2 %    

AL Bilad 3.68%  2.83%  (0.9)%    

Alinma 1.13%  1.21%  0.1 %    

NCB 2.52%  2.27%  (0.2)%    

Total 2.13%  2.04%  -0.08%    

 Net Interest Margin 

Bank 2013 2014 YoY   

RIBL 2.26%  2.36%  0.10 %    

BJAZ 2.05%  2.19%  0.15 %    

SAIB 1.72%  1.62%  (0.09)%    

SHB 1.99%  2.03%  0.04 %    

BSFR 1.95%  2.01%  0.06 %    

SABB 2.09%  2.18%  0.09 %    

ARNB 2.44%  2.21%  (0.23)%    

SAMBA 2.30%  2.20%  (0.10)%    

Al Rajhi 3.52%  3.27%  (0.26)%    

AL Bilad 2.66%  2.28%  (0.37)%    

Alinma 2.92%  2.57%  (0.35)%    

NCB 2.69%  2.61%  (0.09)%    

Total 2.50%  2.42%  (0.08)%    

     Capital Adequacy Financial Indicators 

Bank 

Closing 
Price (1) 

Market Cap. 
(1) 

Issued 
Shares 

Floating 
Shares EPS (2) PE (1) BV P/BV (1) Tier 1 Tier 1+2 

RIBL 17.45 52,350 3,000 47%  1.45 12.03 11.84 1.47 16.8%  17.3%  

BJAZ 30.10 12,040 400 89%  1.43 21.03 15.39 1.95 11.8%  14.0%  

SAIB 25.15 16,348 650 54%  2.21 11.38 18.23 1.37 14.1%  17.1%  

SHB 42.33 24,193 572 28%  3.19 13.29 18.79 2.25 11.2%  15.9%  

BSFR 35.90 43,272 1,205 54%  2.92 12.31 21.96 1.63 14.8%  17.3%  

SABB 34.58 51,870 1,500 33%  2.84 12.16 17.38 1.98 15.6%  17.5%  

ARNB 35.00 35,000 1,000 49%  2.88 12.17 20.60 1.69 14.1%  14.9%  

SAMBA 27.90 55,800 2,000 50%  2.50 11.15 19.39 1.43 19.2%  19.9%  

Al Rajhi 60.75 98,719 1,625 73%  4.21 14.44 25.78 2.35 18.5%  19.6%  

AL Bilad 50.18 20,072 400 70%  2.16 23.23 14.72 3.40 15.6%  16.7%  

Alinma 23.75 35,625 1,500 69%  0.84 28.17 11.95 1.98 25.6%  26.1%  

NCB 66.64 133,280 2,000 36%  4.33 15.40 22.60 2.94 14.7%  17.2%  

Total  578,569 15,852 51%  2.62 13.95 18.12 2.01 16.2%  17.8%  

(1) As of 24 Mar 2015 

(2) Last 12 Months Ending Q4 2014 

 

All numbers are in SAR millions unless specified  
Sources: Financial statements, Tadawul and Albilad Capital estimates 
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Definitions 
 
 
Net Interest Margin 
 The net interest margin is used in tracking the profitability of a bank’s investing and lending activities over a specific course of time. It measures 

the difference between the yield on earning assets and the cost of interest bearing liabilities. 
 
Coverage Ratio 
 A ratio  measures a bank's ability to absorb potential losses from its non-performing loans. This ratio is calculated by dividing the credit loss provi-

sions over total non-performing loans. 
 
Non-performing Loans Raito (NPL Ratio) 
 The NPL ratio measures the percentage of the non-performing loans of a bank to its total loans. Shows the bank’s management of default risk 

and its future cash flows. 
 
Capital Adequacy Ratio 
 A measure of a bank's capital. It is expressed as a percentage of a bank's risk weighted credit exposures. Two types of capital are measured: tier 

one capital, which can absorb losses without a bank being required to cease trading, and tier two capital, which can absorb losses in the event of 
a winding-up and so provides a lesser degree of protection to depositors. 

 
Earnings Per Share  
 It is an indicator of the company's profit in Saudi Riyals per each outstanding share. It is calculated by dividing the company’s net income of by 

the number of outstanding shares. 
 

Price-to-earnings (P/E) Ratio 
 It is the price paid by the company’s shareholders for the earnings of one of its shares. It is used to compare company on relative basis. If the P/E 

is higher than the sector’s average, it indicates either the share is overpriced or the market pays a premium for higher future earnings It is calcu-
lated by dividing the price of a share by the share’s earnings in Saudi Riyals. 

 
Book value per share 
 The company's book value represents total shareholders' equity value. Dividing the book value by the company’s number of issued shares repre-

sents the book value per share. 
 
Price-to-book (P/B) ratio 
 It represents the market price per share vis-à-vis its book value. It is used to compare between companies within the same sector and comparing 

them to the sector’s average. If the number is higher than the average, it means that the company’s price is traded higher than its book value. 
This means that either the share is overpriced or that the company is in a growth state; and vice versa. The number is calculated by dividing the 
share’s market price by its book value. 

 
RoE (Return on Equity) 
 A percentage representing how efficient is the company in making profit out of its shareholders investment. Calculated by dividing the net in-

come over the outstanding shares. The higher the ratio, the more efficient the company is, and vice versa. 

 
 
Research & Advisory  
E-mail: research@albilad-capital.com 
Tel: +966-11-203-9892 
Website: www.albilad-capital.com/en/research   
 
Brokerage 
E-mail: myabes@aalbilad-capital.com 
Tel: +966-11-203-9840 
 
Investment Banking 
E-mail: mmandil@albilad-capital.com 
Tel: +966-11-203-9859 

Albilad Capital 
 
Client Services 
E-mail: clientservices@albilad-capital.com 
Tel: +966-11-203-9888 
Toll-free: 800-116-0001 
 
 
 
 
 
Asset Management 
E-mail: falqutub@albilad-capital.com 
Tel: +966-11-203-9870 
 

Disclaimer 
 
AlBilad Investment Co. exerted utmost efforts to ensure that the information included in this report is accurate and correct. However, AlBilad Investment Co., its managers, and staff bear no liabil-
ity whether explicitly or implicitly for the content of the report and no legal responsibility, whether directly or indirectly, for any results based on it. 

 

This report should not be reproduced, redistributed, or sent directly or indirectly to any other party or published in full or in part for any purpose whatsoever without a prior written permission 
from AlBilad Investment Co. 

 

We would also like to note that this information in no way constitutes a recommendation to buy or sell banknotes or make any investment decisions. 
   

Any investment act taken by an investor based fully or partially on this report is the complete responsibility of the investor. 
 

This report is not meant to be used or seen as advice or an option or any other measure to be taken in the future. We recommend consulting a qualified investment advisor before investing in 
these investment tools. 

 

AlBilad Investment Co. preserves all rights associated with this report. 
 

CMA Authorization Number 08100-37 
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